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CLASS : BA : SESSION:2023-24/2024-25
NAME OF PAPER : Fundamentals in Microeconomics CREDIT : 4 Credits
MONTH TOPICS LECTURES REMARKS

AUGUST Definition of Economics, Nature, Scope and Methods 4 Face to Face
of Micro Economics.

| Equilibrium: Partial and General, Staticand a FTF
ic. Theory of Demand: Utility Analysis of
Demand.

| (Cardinal & Ordinal Approach) Indifference Curve
Analysis. Consumer’s Equilibrium. Giffen Goods.
Concept and Calculation of Elasticity of Demand &
Consumer’s Surplus.

Theory of Production: Retumns to a Variable Factor.

Production Possibility Curve. Production Function:
Isoquants,

Fixed Proportions and Variable Proportions
Production Functions, Returns to Scale.

Concept and Calculation of Total, average and
marginal cost.

Concept and Calculation of Revenue Curves - Total,
Average and Marginal.

|
!
-

Equilibrium of the Firm. Perfect Competition.
Monopoly &Monopolistic Competition.

Theory of Factor Pricing: Marginal Productivity
theory of Distribution.

Theories of Wage, Rent, Interest & Profit.
REVISION/Re-captualisation/ Test

INTERNAL EVALUATION

INTERNAL EVALUATION
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CREDIT : 4 Credits

REMARKS
The Concept of Equilibrium; Economic Model- “FacetoFace |
Nature, Uses and Limitations -
Economic Static Analysis, Comparative Statics,
Economic Dynamics.

Consumer Behaviour-Cardinal Utility Analysis

Indifference Curve Analysis; Revealed Preference
Analysis —
SEPTEMBER Elasticity of Demand; Consumer’s Surplus; Attribute
Theory of Demand

Consumer Behaviour Under Uncertainty.

Theory of Production - Returns to a Variable Factor;
Isoquant Analysis

Production Function with Two Variable inputs;
Returns to Scale

The Firm — Classification of Market Structure,
Concept of Revenue Curves under Perfect
Competition

Monopoly & imperfect Competition; Profit
Maximization Hypothesis, Sales Maximization
Hypothesis
Sales Maximization Hypothesis; Satisfying
Behaviour, Staff Maximization, Growth
Maximization. Condition for Equilibrium of the Firm.
General Equilibrium-Walrasian Analysis, Edgeworth
Box diagram Analysis, Contract curve and Product
Transformation curve.
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CLASS : MA
NAME OF PAPER : ECONOMICS OF GROWTH AND DEVELOPMENT
MONTH WEEK TOPICS
AUGUST 1 Meaning and Measurement of Economic Growth and
Development.

Characteristics of Under Development. Poverty —
Absolute and Relative.

Measuring Development and Development Gap.

Human Development index and Other Indices of
Development and Quality of Life.

Adam Smith, Ricardo, Malthes. Marxian Theory of
Capitalist Development. Schumpeterian View of
Dynamic Evolution of Economy
Structural Analysis of Development.

Development in Historical Perspective - The Rostow’s
Stages of Growth,

Harrod-Domayr, Joan Robinson. Partial Theories of
Underdevelopment: Vicious Circle Theory.

Sodial and Technological Dualism. Models of a Dual
Economy: Nurkse, Lewis. Theory of the Big Push.
Balanced and Unbalanced Growth. Recommended
Reading ( Latest Editions) : Development Policies and
Perspectives:

Sectoral Priorities and development Policies,
Environment and Development

TEST and General Overview, Re-captualization

REVISION

REVISION
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